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A Bank’s chief duty i
to foster the prosperity
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Securities

STANDARD OIL WILL
ISSUE MORE STOCK

To Offer 19100.000,0{30 Pre-
| ferred to Common Shave-
! holders at Par,

SHARE FOR SHARE BASIN'

Will "t' Underwritten by J. P,
Morgan & Co. at 1 Per Cent,
| Commission.

| [

| W, C 'Tengle, president of the Stand-
}ll«‘l Ml Company of Vu. Jersey, made
, formal announcement \Mlon!uy regard-
ing the $100,000,000 of Anancing pro-
| posed by the company. As predicted.
| the offering (o common stockholders will
toke the form of preferred stock, which
can ¢ purchased by thems, ahare for
share, at par, The lsgue of $100,000.000
| of proforresdd atoek Is 1o be underwritten
| by J. P, Morgan & Co, nt & commission
Yof 1 per vent, or $1,000,000,

! In announcing tha call for a specitl
| meeting of stockholders Lo be held on
May b to aot on the recommendation of
[r.ll-e directors that the wuthorized pre-
ferred stook be  [nereased from $100,-
| a0, 000 to llﬂo 000,000 Mr, Teagle said
that the new isana of preferred stock
f\ms expected to e suMelent, with sur-

plun enrnings, to provide the company
with: new caplital required for the re-
mudnder of 1920 and 1921. He denled
thiet the company had any Intentlon of
! tuking ovar the Texas and Pacifie Coal
L and Oll Company, but admitted that the
[iu.rvl'nl.um of ownershlp of the Humbl
Cit and Hefining Company had been in-
creased glightly during the last yéar

| Mr. Tengle by a slatement of enrn-
|nga and a halande sheet of Dycember
21, the former showing earnings of ap-
proximately 375,000,000 after pabment
of taxcy and preferred dividends, (qia)
to $75 a share on the commop #tock
and the lntter whowing & working cap-
ltnl of $384,8360000 and & profit and
lo#s surplus, (ncluding réeserve for work-
Ing capital, of §499.557,625. For the last
thren yoars Mr. Toagle says the enrnings
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[ MORE STOCK DIVIDENDS. |

A-elflrnn Tobuceo and Weolworth
Directors Declare Them,

Directors of the Amerlean Tobacto
Company declured yesterday a T4 por
osnt. stock dlvidend on Ita common stock,
puyable on August 1 to holders of record
on July 18, subject to the approval of
vtockholders, who will meet on May 6.

To enable the stockholders of Ameri.
ean Tobacco Reouritlem Corporation to
rocalve much atook dividend diYectly
“from the* American Tobacoo Company
It Is proposed (o didsolve the American
Tabacco Securities Corpogation and dine
tribute (e aesets, which conaist of com=
|mr.r¢ stock of the Ameriean Tobacco
i Company, among 1ix stockholders before
1.!1 Iy 15. In that way the American To-
bacco Securitien stockholdors will receive
the stock dividend of the American To-
bacco Company In much n way that its
recelpt will not constitute taxable in-
coms and declaration and payment by
American Tobaocco Hrzuritles Corpora-
tion of ite regudnr-$1.26 & share dividend
in June to holders of ite atock will not
be interfered with, [

Directora of tha i W, Wonlworth |

Company declared yesterday n stook
dividend of 30 per cent, pavable on June
1 1o stock of pecord on May 1. That|

payment, however, Is contingent on i
fivorablo vote by stockholdears, who have
boen called to attend & mecinl masting
on May 10 to vols on n plun to (ncresse
the authorized common stock from
£50,000,000 1o $100,000,000, The regular
quarteriy dividend of §2 on Its8 commen
stock was declared yosterday payable on
June 1 to stock of record on May

FAMOUS PLAYERS-LASKY.

Report for 1010 Shows Net Earns
Ingx of SI5.30 a Share. l
1

The report of the Famous Players- |
Lusky Corporation for 1919 shows net
carnings of 33086318, eguivalent to |
§15.,86 n shure on (ta owtstanding com- |
mon 5tock after deductfon of $1,000,000 |
for Income and excons profits twxes and |
$66.666 sl anlde us the amount seerning l
to the 816,000,000 of preferred stock for
thirty days In which it wna outstunding |
In 1918, {

The consblidated income !
the year |8 gross inoome, !.' 163,226 F
operuting expenses, $23,033,.341;: oot in-
coe, 34,138,085 ¢ lidl-rn! )mnmr and l

'

|
|
l

nocount for

excess profits taxes, §1,000,000; balance,
$113L980 0 ecarniigs ncorulng to pre-
fered, $386.0668: balance avallable for
common, §3,066,319

The consollduted balance sheot uf D=

cember 2 ghows wmiets: Cush on hand,

BROWN BROTHERS & CO.

Philadelphia

Hatabiivhed 1818
NEW YORK

% Boston

A

Investment Securities

On rcﬂurnl we make a periodle appraisalof the
individual investors’ securities and prepare
investment lists. Our facilities as members

of the New York, Philadelphia and Boston
Exchanges and our connections abroad are at
the disposal of our clients,

BROWN, SHIPLEY & COMPANY

Foaunders Court, Lothbury
fLONDON, E C.

Established 1810
Office for Travalnrs
123 Pall Mall, LONDON, 4. 'W.

Simplify Your Future
Income Tax Problems

Income tax payers know the value of
having an accurate record of the amount
and source of their income. Such data
not only simplifies the task of making
annual returns but may also be the
means of effecting a saving of money.

This Company as Agent will assume

o

New Iisue

8% Cum

S

Octobe

Transfer Agent,

(‘a!’i:aﬁ:ats’on
.“\rﬁll Gold Notes. -

Mr,
Spicer

C., A. Dana, President

ers of

facturer of axles for pleasu

ERC RO

T’refr:rrr:d Stock 8% C umul.mve (Par $100), ..,
: Common Stock (no par value)..

Manufocturing Corporation,
has sunppnarized his letier to the Bank-
ers regarding this Preferred Stock, as

.' !a!lgtrs :

The Spicer Manufacturing Corpora-
tion is the largest manufacturer of uni-
versal joints and propeller shafts for
automabiles in the United States.

It owns the entire capital stock of the
Sheldon Axle & Spring Company, ghe
of the largest manuiacturers of ales
and the Parish Manufacturing Corpo-
ration, one of the largest manufactur-
frames for automobiles and
trucks in the country, and has con-
tracted to acquire the entire common
stock of the Salishury Axle Company,
of Jamestown, N.Y., a large manu

Net earnings before taxes..........
Net income after taxes and all charges

$3,000,000 '

Spicer Manufacturing Corporation

ulative Preferred Stock
Par value §100

Dmdcndl payable quarterly on the first days o January, April, July and
r. Redeemable as a whole or in part, at the option of the C ompany,
on any dividend date, after three years from issue, on not less than 30 days' 1
notice, at 110 and accrued dividend, Guaranty Trust Company of New York,

The Chage National Bank, New York, Registrar, |

Dividends Exempt from the Norma! Federal Income Tax

Authorized

$3,000,000
10,000,000

............. .

RO RN

of the

the most substantial

the United States.

ducting reserve for
Serial Notes and all oth

outstanding, amount to over $3,100«
000 or over $100 per share.

in each year for five

standing.

Preferred Stock on t

re cars, Stock Exchange.

The combined net earnings of the several companies, for the last four fiscal years,
after depreciation, compiled as stated in the President’s letter, were as follows:

1916 1917 1918 1919
wairatys $1,570,551  $1,083,313  §3,495817  §3,147,093
1,399,551 1,314,878 1,458,523 1,613,303

Net earnings for the above period, applicable to dividends on the Preferred Stock,
averaged 81,444,335, or over  times the amount required to pay dividends on the

600,000 She,

The combined companies form one of

units in the motor parts industry in

Net tangible®assets amount to more
than &6,5800,000, ‘equivalent to $226 for
each share of Preferred Stock, and net
quick assets, plus investment in Salis-
bury Axle Common Stock, after de-

Beginning with January, 1021, a sink-
ing fund will be established to retire

than 1% of the largest amount of Pre-

ferred Stock nutqtnndin;,n and there-
after at least 5% of such stock out-

Application will be made to list this

Outstanding

$3,000,000 :
8,000,000
313,750 Shs.

and important

Federal taxes,
er indebtedness

years not less

he New York

Preferred Stock.

120 Broadway, New Yor

CHICAGO
LOS ANGELES

vhe duta wpan sobich

Merrill, Lynch & Co.

AN stutemini dereim @ baied o mioemation wwhbid we regard ar reliable, and spiil

The books o vhe Cm)uy haoe beew andited by Meurs. Price; Waterjouse £ Co,
ceedings in conmection coith ihe irine are being pasied upon by Mestrs. Beekman, Menken 28 Griscorn,

Having sold more than $2,000,000 of the above issue, we offer -
the unsold balance at

100 and Accrued Dividend, yielding 8.00%

k Philadelphia
DETROIT NEW YORK BALTIMORE
PITTSBURGH SCRANTON
fA M2 e guaranise tbem, they ure

1w hawe relied in the purchase of thiut aecarinre:

Cassatt & Co.

Legal pro

ﬂw

and plans

!
|

"{

'ﬁ“ﬁ'!‘-‘."l"}l":'ﬂﬁ””""""""-?-'.,u”'_.
,va The *

= |
v

Ends

THE

Tz ]th"; FvA '~'~-'--‘-:f*"uu|m it '“c‘;-!.ﬂN\l\‘,
H““!I dﬂlﬂu kﬁfi |.&ﬁtlljﬂ;%‘"'m ai;“‘-{.:'j-ﬁl"“ . ~.-F l"\‘li\’\l“ Nl \‘ i:l.;‘:}”‘”
\-*:W? 'l qun»;.zftf‘:'# ::m'l‘;l l;‘pr*;:"'

\\ Ly

\

Personal Equatlon Begms
Where Banking Machinery

HE merchant doing business with a bank is
not particularly interested in the machinery
which collects, cancels and returns his checks,
presents his drafts, collects his coupons and the
numerous other details which make up the “service”
his account receives.

HE merchant is interefted in establishing himnself
with the men guiding the policies of that bank.
He desires the officials of thag institution to fam-
iliarize themselves with his ambitions, achievements,

The National Park Bank has always endeav-
ored to cultivate an intimate interest in the
affairs of its customers and friends—the only
basis for building a genuine spirit of mutual
confidence.

| NATIONAL PARK BANK

!

m ]! ‘| "| OF NEW YORK
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